
 
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

 

 
FORM 8-K

Current Report
Pursuant to Section 13 or 15(d) of the

Securities Exchange Act of 1934
 

Date of report (Date of earliest event reported): May 11, 2021
 

NeuBase Therapeutics, Inc.
(Exact Name of Registrant as Specified in Its Charter)

 
 Delaware  001-35963  46-5622433

(State or Other Jurisdiction
of Incorporation)

 (Commission
File Number)

 (I.R.S. Employer
Identification No.)

 
350 Technology Drive, Pittsburgh, PA 15219

(Address of Principal Executive Offices) (Zip Code)
 

 (646) 450-1790  
(Registrant’s Telephone Number, Including Area Code)

 
 N/A  

(Former Name or Former Address, if Changed Since 
Last Report)

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
 
¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class Trading Symbol(s) Name of each exchange on which registered
Common Stock, par value $0.0001 per share NBSE The Nasdaq Stock Market LLC

 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR § 230.405) or Rule 12b-2 of the
Securities Exchange Act of 1934 (17 CFR § 240.12b-2).
 
Emerging growth company ¨
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. ¨
 

 

 

 
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

 
Effective May 11, 2021, the Board of Directors (the “Board”) of NeuBase Therapeutics, Inc. (the “Company”) appointed Gerald (Gerry) J. McDougall to the Board as

a Class II director of the Company. Mr. McDougall was appointed as a member of the Board’s Nominating and Corporate Governance Committee and the Board’s
Compensation Committee.

 
Mr. McDougall is a retired Senior Partner in PricewaterhouseCoopers’s Health Sciences Practice, where he provided services for over 25 years to academic medical

centers, bioscience companies, pharmaceutical companies, research universities, colleges, health systems and other research organizations. In this role, he linked scientific
breakthroughs to clinical applications for the benefit of patients and society in many parts of healthcare (especially cancer and precision medicine) and drew on deep, trusted,
long-standing relationships with leading scientists, entrepreneurs, academics industry groups and philanthropists. Mr. McDougall’s experience includes a broad range of
research business and compliance services, including strategic and business planning, financial analysis, research compliance, clinical research operations improvement, and
information systems implementation services. In addition, his experience includes support services to the entire research continuum, from grant-funded basic science research,
to translational research and clinical trials, including a dedicated group focusing on Clinical Research Consulting services and Global oncology. Mr. McDougall has been
involved in numerous volunteer and trade organizations throughout his career, including as a board member of the Infectious Disease Research Institute (IDRI), as a board
member of the Multiple Myeloma Research Foundation (MMRF) and most recently as a board member of the American Society of Clinical Oncology (ASCO). Mr. McDougall
received a Bachelor’s degree in business from Northeastern University.

 
In accordance with the Company’s outside director compensation policy (the “Director Compensation Policy”) and in connection with Mr. McDougall’s appointment

to the Board, on May 11, 2021, Mr. McDougall was granted a stock option to purchase 92,219 shares of the Company’s common stock at an exercise price equal to the fair
market value of the Company’s common stock on the date of grant. 25% of the option will vest on the one-year anniversary of the grant date, and the remaining portion of the
option will vest on an equal monthly basis over the following 36 months, subject to Mr. McDougall’s continuous service through such date and subject to acceleration as
described in the Director Compensation Policy.

 
As a non-employee director of the Company, Mr. McDougall will also be entitled to receive cash compensation for his service on the Board and any committees on

which he serves, as well as (beginning on the first business day following the Company’s 2021 annual meeting of stockholders) an annual stock option award, in each case in



accordance with the terms of the Director Compensation Policy. The full text of the Director Compensation Policy was filed as Exhibit 10.1 to the Company’s Current Report on
Form 8-K filed with the Securities and Exchange Commission on September 11, 2020 and is incorporated by reference herein.

 
The Company also entered into an indemnity agreement with Mr. McDougall in the same form as its standard form of indemnification agreement with its other

directors.
 
There are no family relationships between Mr. McDougall and any director or executive officer of the Company, and he was not selected by the Board to serve as a

director pursuant to any arrangement or understanding with any person. Mr. McDougall has not engaged in any transaction that would be reportable as a related party
transaction under Item 404(a) of Regulation S-K.
  

 

 

 
Item 8.01. Other Events.
 

On May 12, 2021, the Company issued a press release announcing the appointment of Mr. McDougall to the Board. A copy of the press release is attached as Exhibit
99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit No.  Description
99.1  Press Release, dated May 12, 2021.
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NeuBase Therapeutics Appoints Gerald J. McDougall to Board of Directors

 
· Professional dealmaker operating across the healthcare continuum to bring together key partners to translate scientific breakthroughs into commercial applications for

the benefit of patients and society
· Creator and guide of strategic alliances, including TGen, MMRC, and CIRM, the drivers behind large-scale transformational changes in science, medicine, and

biotechnology
· Established and led the Global Health Science consulting practice at PricewaterhouseCoopers (PwC) and served as an advisor to a number of Fortune 500 companies
 

PITTSBURGH – May 12, 2021 -- NeuBase Therapeutics, Inc. (Nasdaq: NBSE) ("NeuBase" or the "Company"), a biotechnology company accelerating the genetic revolution
with a new class of precision genetic medicines, announced today the appointment of Gerald (Gerry) J. McDougall to the Company's Board of Directors. For more than 25
years, Mr. McDougall has been the driving force behind large-scale strategic alliances, joint ventures, and industry partnerships across the healthcare industry to advance
innovations in precision medicine and cancer.
 
"Gerry's deep expertise, passionate commitment to improve the human condition, and vast network have been the foundation for numerous transformational alliances in life
sciences and healthcare, and his ability to create synergistic combinations of people, ideas, and resources is exceptional," said Dietrich A. Stephan, Ph.D., Founder, CEO and
Chairman of NeuBase. "The Board and I look forward to working closely with Gerry as we advance NeuBase's comprehensive approach to precision genetic medicine to
address previously untreatable diseases."
 
"Genetics are the foundation for understanding and treating rare and common diseases including cancers, and the ability to precisely modulate gene function is key to
developing new medicines for the many diseases that still have no treatment options," said Mr. McDougall. "I have dedicated my career to coalescing divergent approaches to
achieve precision care, and I believe NeuBase can unify the field of precision genetic medicine with its PATrOL™ technology platform."
 
Mr. McDougall spent almost his entire career as a senior partner at PwC where he built and led the firm's Global Health Science consulting practice before retiring. He has
worked across the entire ecosystem of the healthcare industry and advised an array of Fortune 500 companies, including leading global pharmaceutical companies. Mr.
McDougall has been instrumental around the globe in building public-private partnerships to address human health imperatives. These include the creation and maturation of
the Translational Genomics Research Institute (TGen), Arizona's renowned bio-cluster; the design and launch of the Multiple Myeloma Research Consortium (MMRC); the
strategic plan for the California Institute of Regenerative Medicine (CIRM) and the Country of Luxemburg's biotechnology commercialization ecosystem.
 
About NeuBase Therapeutics, Inc.
 
NeuBase is accelerating the genetic revolution by developing a new class of precision genetic medicines which can be designed to increase, decrease, or change gene function,
as appropriate, to resolve genetic defects that drive disease. NeuBase's targeted PATrOL™ therapies are centered around its proprietary drug scaffold to address genetic
diseases at the DNA or RNA level by combining the highly targeted approach of traditional genetic therapies with the broad organ distribution capabilities of small molecules.
With an initial focus on silencing disease-causing mutations in debilitating neurological, neuromuscular, and oncologic disorders, NeuBase is committed to redefining medicine
for the millions of patients with both common and rare conditions. To learn more, visit www.neubasetherapeutics.com.
 

 

 

 

 
Use of Forward-Looking Statements
 
This press release contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act. These forward-looking statements are
distinguished by use of words such as "will," "would," "anticipate," "expect," "believe," "designed," "plan," or "intend," the negative of these terms, and similar references to
future periods. Forward-looking statements include, among others, those related to the anticipated strategic guidance and assistance that the Company's new director will
provide to support the Company's comprehensive approach to precision genetic medicine to address previously untreatable diseases. These views involve risks and uncertainties
that are difficult to predict and, accordingly, our actual results may differ materially from the results discussed in our forward-looking statements. Our forward-looking
statements contained herein speak only as of the date of this press release. Factors or events that we cannot predict, including those risk factors contained in our filings with the
U.S. Securities and Exchange Commission (the “SEC”), may cause our actual results to differ from those expressed in forward-looking statements. The Company may not
actually achieve the plans, carry out the intentions or meet the expectations or projections disclosed in the forward-looking statements, and you should not place undue reliance
on these forward-looking statements. Because such statements deal with future events and are based on the Company's current expectations, they are subject to various risks and
uncertainties, and actual results, performance or achievements of the Company could differ materially from those described in or implied by the statements in this press release,
including: the Company's plans to develop and commercialize its product candidates; the timing of initiation of the Company's planned clinical trials; the timing of the
availability of data from the Company's clinical trials; the timing of any planned investigational new drug application or new drug application; the Company's plans to research,
develop and commercialize its current and future product candidates; the clinical utility, potential benefits and market acceptance of the Company's product candidates; the
Company's commercialization, marketing and manufacturing capabilities and strategy; global health conditions, including the impact of COVID-19; the Company's ability to
protect its intellectual property position; and the requirement for additional capital to continue to advance these product candidates, which may not be available on favorable
terms or at all, as well as those risk factors contained in our filings with the SEC. Except as otherwise required by law, the Company disclaims any intention or obligation to
update or revise any forward-looking statements, which speak only as of the date hereof, whether as a result of new information, future events or circumstances or otherwise.
 
NeuBase Investor Contact:
Dan Ferry
Managing Director
LifeSci Advisors, LLC
daniel@lifesciadvisors.com
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NeuBase Media Contact:
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