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Item 2.05. Costs Associated with Exit or Disposal Activities. 
 
On June 5, 2007, BBM Holdings, Inc. (the “Company”) announced that it has ceased operations and reduced employment to a small residual force. The Company committed to
this action on June 4, 2007. As of the date of this filing, the Company is unable to make a good faith estimate of the costs associated with such actions.
 
A press release issued by the Company in connection with the discontinuance of operations is filed with this report as Exhibit 99.1
 
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On May 31, 2007, Mary Ellen Kramer and Zevi Kramer resigned as directors of the Company effective as of such date. The resignations of Ms. Kramer and Mr. Kramer were
not related to any disagreement between them and the Company on any matter relating to the Company’s operations, policies or practices. Ms. Kramer continues to serve as the
Principal Executive Officer and Principal Financial Officer of the Company.

Item 9.01. Financial Statements and Exhibits

Exhibit 99.1 listed in the Exhibit Index immediately preceding such exhibit is furnished with this report.
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99.1  Press Release of BBM Holdings, dated June 5, 2007

 
 



 
Press Release Source: BBM Holdings
 
BBM Holdings to Terminate Operations
Tuesday, June 5, 2007 9:00 am ET 
 
 
New York, NY--(BUSINESS WIRE)--BBM Holdings (OTCBB:BBMO.OB - News), which provides broadband services to ships, announced today that it has ceased
operations and reduced employment to a small residual force. The Company will seek to maintain its assets (primarily intellectual property and technology), settle its obligations
and seek strategic alternatives to maximize shareholder value.
 
About BBM Holdings:
 
BBM Holdings (OTCBB:BBMO.OB - News) is a telecommunications engineering and service company offering a turn key solution providing always-on Internet access to
commercial shipping fleets, as well as ship-to-shore telephone service with worldwide termination. For more information visit: www.broadbandmaritime.com.
 
This press release contains statements that constitute "forward-looking statements" as that term is defined in the Securities Reform Act of 1995 (the "Reform Act"). Investors are
cautioned that forward-looking statements involve risks and uncertainties that could cause actual results to differ materially from the statements. Factors that may cause or
contribute to such differences include, among other things, our technology becoming obsolete, consumers not purchasing our products, changes in business conditions and the
economy and other risk factors identified in the Company's Form 10-KSB and subsequent reports filed with the Securities and Exchange Commission. The Company undertakes
no obligation to update these forward-looking statements for revisions or changes after the date of this press release.
 

Contact:
For BBM Holdings
Mary Ellen Kramer
(212) 405-1070

 


