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Item 2.05 Costs Associated with Exit or Disposal Activities.

On August 3, 2023, NeuBase Therapeutics, Inc. (the “Company”) announced its intention to explore strategic alternatives, as described
further under Item 7.01 of this Current Report on Form 8-K. In connection therewith, following a comprehensive review of the Company’s
business, on July 28, 2023, the Company’s Board of Directors (the “Board”) approved a plan to halt further development of its programs
and to conduct a comprehensive exploration of strategic alternatives focused on maximizing shareholder value. The decision was not related
to any safety or medical issues or negative regulatory feedback related to the Company’s programs. The Board also approved a reduction in
workforce, designed to reduce costs and reallocate resources while maintaining the personnel needed to focus on activities relating to halting
further development of the Company’s programs and the pursuit of strategic alternatives (the “Restructuring”). The Company informed
employees affected by the Restructuring on August 2, 2023, resulting in a reduction of the Company’s workforce by approximately 83%
across different areas and functions. The Company expects to provide severance payments, adjustments to equity compensation grants and
continuation of group health insurance coverage for a specified period to the affected employees. The Company estimates that it will incur
approximately $400,000 of costs in connection with the reduction in workforce related to severance pay and other related termination
benefits. The costs related to the Restructuring are subject to a number of assumptions, and actual results may differ materially. The
Company may also incur other charges or cash expenditures not currently contemplated due to events that may occur as a result of, or
associated with, the Restructuring.

Forward Looking Statements

This Current Report on Form 8-K and certain of the materials furnished or filed herewith contains forward-looking statements, including
statements made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. These statements may be
identified by words and phrases such as “aims,” “anticipates,” “believes,” “continue,” “could,” “designed to,” “estimates,” “expects,”
“forecasts,” “goal,” “intends,” “may,” “plans,” “possible,” “potential,” “predicts,” “projects,” “seeks,” “strives,” “should,” “will,” and
variations of these words and phrases or similar expressions that are intended to identify forward-looking statements. These forward-
looking statements include, without limitation, statements regarding the Company’s comprehensive review of its business, its exploration
of strategic alternatives focused on maximizing shareholder value, its plan to halt further development of its programs, and costs expected
to be incurred in connection with the Restructuring. Any such statements that are not statements of historical fact may be deemed to be
forward-looking statements.
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Any forward-looking statements are based on the Company’s current expectations, estimates and projections only as of the date of this
report on Form 8-K and are subject to a number of risks and uncertainties that could cause actual results to differ materially and adversely
from those set forth in or implied by such forward-looking statements. These risks and uncertainties include, but are not limited to, the risk
that the Company may incur other costs or costs greater than previously anticipated in connection with the Restructuring or that the
Restructuring may not occur in the expected time frame. In addition, the Company’s business is subject to numerous additional risks and
uncertainties. For a discussion of these and other risks and uncertainties, and other important factors, any of which could cause the
Company’s actual results to differ materially and adversely from those contained in the forward-looking statements, see the section entitled
“Risk Factors” in the Company’s Annual Report on Form 10-K for the fiscal year ended September 30, 2022 and our subsequent periodic
reports on Form 10-Q, as well as discussions of potential risks, uncertainties, and other important factors in the Company’s other filings
with the Securities and Exchange Commission. The Company explicitly disclaims any obligation to update any forward-looking statements
except to the extent required by law.

Item 7.01 Regulation FD Disclosure.

On August 3, 2023, the Company issued a press release titled “NeuBase to Explore Strategic Alternatives.” A copy of the press release is
furnished as Exhibit 99.1 to this Current Report on Form 8-K.

The information in Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1 attached hereto, shall not be deemed “filed” for
purposes of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section,
nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as
expressly set forth by specific reference in such a filing.




Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

Exhibit Number Description

99.1 Press Release, dated August 3, 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

NEUBASE THERAPEUTICS, INC. (Registrant)

Date: August 3, 2023 By: /s/ Todd P. Branning

Todd P. Branning
Chief Financial Officer
(Principal Financial and Accounting Officer)




Exhibit 99.1

NeuBase Therapeutics to Explore Strategic Alternatives

PITTSBURGH, August 3, 2023 -- NeuBase Therapeutics, Inc. (Nasdaq: NBSE) (“NeuBase” or the
“Company”), a biotechnology company developing Stealth Editors™ to perform in vivo gene editing without
triggering the immune system, today announced that its Board of Directors (the “Board”) has completed a
review of the Company’s business, including the status of its programs, resources, and capabilities. The
Board has made the determination to halt further development of the Company’s programs and to conduct a
comprehensive exploration of strategic alternatives focused on maximizing shareholder value.

As part of this evaluation process, the Board will explore potential strategic alternatives for the Company that
may include, but are not limited to, an acquisition, merger, business combination, or other transaction. There
can be no assurance that this evaluation process will result in NeuBase pursuing a transaction or that any
transaction, if pursued, will be completed on attractive terms, if at all. The Board has not set a timetable for
completion of this evaluation process and does not intend to disclose further updates unless and until it is
determined that further disclosure is appropriate or necessary.

Use of Forward-Looking Statements

This press release contains “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act. These forward-looking statements are distinguished by the use of words such as “will,”
“would,” “anticipate,” “expect,” “believe,” “designed,” “plan,” “project,” or “intend,” the negative of these terms,
and similar references to future periods. These forward-looking statements include, without limitation,
statements relating to our conducting a comprehensive evaluation of strategic alternatives focused on
maximizing shareholder value; evaluating potential strategic alternatives that may include, but are not limited
to, an acquisition, merger, business combination, or other transaction and the completion of such a review
process. Any such statements in this press release that are not statements of historical fact may be deemed
to be forward-looking statements. These views involve risks and uncertainties that are difficult to predict and,
accordingly, our actual results may differ materially from the results discussed in our forward-looking
statements. Our forward-looking statements contained herein speak only as of the date of this press release.
Factors or events that we cannot predict, including those risk factors contained in our filings with the U.S.
Securities and Exchange Commission (the “SEC”), may cause our actual results to differ from those
expressed in forward-looking statements. The Company may not actually achieve the plans, carry out the
intentions or meet the expectations or projections disclosed in the forward-looking statements, and you
should not place undue reliance on these forward-looking statements. Because such statements deal with
future events and are based on the Company's current expectations, they are subject to various risks and
uncertainties, and actual results, performance or achievements of the Company could differ materially from
those described in or implied by the statements in this press release, including: risks relating to volatility and
uncertainty in the capital markets for biotechnology and gene therapy companies, availability of suitable third
parties with which to conduct contemplated strategic transactions,
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whether we will be able to pursue a strategic transaction, or whether any transaction, if pursued, will be
completed on attractive terms or at all, whether our cash resources will be sufficient to fund our foreseeable
and unforeseeable operating expenses and capital requirements, as well as those risk factors contained in
our filings with the SEC. Except as otherwise required by law, the Company disclaims any intention or
obligation to update or revise any forward-looking statements, which speak only as of the date hereof,
whether as a result of new information, future events or circumstances or otherwise.

NeuBase Investor Contact:
Dan Ferry

Managing Director

LifeSci Advisors, LLC
daniel@lifesciadvisors.com
OP: (617) 430-7576

NeuBase Media Contact:
media@neubasetherapeutics.com




